
 

V
 

VICTOR
Forecast2

Victoria.
3.5 per ce
 

The med
$660,116
while the
 

“Limited
Victoria 
Capital R
growing 
opting to
 

Looking 
througho
relatively
2015. 
 

Nationall
2015, led
expects c
norm. Ins
to the eff
and Vanc
  
The price
quarter. T
price of a
condomin
forecasts
when com
  

                  
1 Powered b
2 The Royal
end close (f
3 Aggregate
surveyed 
 

Victoria Hou

Stro

RIA, Januar
2 released tod
  During the
ent year-ove

ian price of 
6.  In the sam
e price of a b

d supply, par
house prices

Realty. “In ad
technology 

o stay, build t

ahead, Ethie
out 2016.  Ho
y flat in the c

ly, Canada’s
d by hot Van
continued pr
stead, the na
fects of a dam
couver. 

e of a home 
The price of 
a bungalow i
nium increa
 that the med
mpared to 20

                       
by Brookfield RP

l LePage Market
fourth quarter 20

e prices are calcu

using Mark

ng employm

ry 13, 2016 
day showed 
 fourth quart

er-year to $4

a two-storey
me period, th
bungalow inc

rticularly in d
s,” said Bill 
ddition, stron
and strong to
their careers

er forecasts t
owever, as a
coming year

s residential 
ncouver and 
ice increases

ational real e
mpened econ

in Canada in
f a two-storey
increased 5.4
sed 3.1 per c
dian price of
015. 

                   
PS  
t Survey Forecas

016 close) 
ulated via a weig

ket Sees Stea

ment prospect

– The Roya
steady grow
ter of 2015, 
79,766.    

y home in Vi
he median pr
creased 1.4 p

detached two
Ethier, presi
ng employm
ourism secto
s, and ultima

that steady p
a result of lim
r, following d

real estate m
Toronto mar
s in most ma

estate market
nomy in We

ncreased 6.5
y home rose 
4 per cent to
cent to $341
f a home in C

st provides proje

ghted average of 

ady Growth

ts in the regi
 

l LePage Ho
wth in prices 

the aggregat

ictoria surge
rice of a cond
per cent to $

o-storey hom
ident and ma

ment prospec
ors have led 
ately purchas

price increas
mited invento
dramatic inc

market showe
rkets. Looki
arkets, but no
t is expected
stern Canad

 per cent yea
7.7 per cent

o $420,082. D
,448. Lookin
Canada will 

ections for aggre

f the median valu

h in the Fou

ion fuel hous

ouse Price Su
for all hous
te3 price of a

ed 7.1 per ce
dominium ro

$485,373.   

mes, is puttin
anaging brok
cts are furthe
to an increa

se homes in 

es in the Vic
ory, unit sale
creases exper

ed strong gro
ing forward t
ot at the pac

d to slow late
da and erodin

ar-over-year
t year-over-y
During the s
ng ahead to 2
increase at 4

egate national an

ues of homes for

urth Quarter

sing demand

urvey1 and M
ing types su
a home in th

ent year-over
ose 2.2 per c

ng strong up
ker, Royal L
er fueling dem
ased number 
the region.” 

ctoria marke
es are anticip
rienced betw

owth in the f
to 2016, Roy

ce that has be
er this year, p
ng affordabil

r to $500,688
year to $610
same period,
2016, Royal
4.1 per cent 

nd regional hous

r reported proper

r of 2015 

d 

Market Surve
urveyed in 
he region ros

r-year to 
cent to $386

ward pressu
LePage Coast

mand. The c
of graduates

et will contin
pated to be 

ween 2014 an

fourth quarte
yal LePage 
een the recen
principally d
lity in Toron

8 in the four
0,134, and th
 the price of
l LePage 
for the full y

e prices at 2016 

rty types in the r

ey 

e 

,776, 

ure on 
t 
city’s 
s 

nue 

nd 

er of 

nt 
due 
nto 

rth 
he 
f a 

year 

year-

regions 



 

“The fren
ahead,” s
country w
increases
appreciat
single-di
 

In 2016, 
influence
regulatio
steady th
low borro
a hike to 
over $50
market.  
 

About th
The Roya
housing i
Price Sur
quarterly
company
in Canad
residentia
  
About R
Serving C
estate bro
locations
charitabl
and child
LePage i
under the
  
For more
 

For furth

Eddie Ta
Kaiser La
647-680-

netic pace of
said Phil Sop
will continue
s in the Grea
tion has sign
git price incr

Royal LePa
ed by macroe
n in the mor

hrough the al
owing rates.
10% in the m
0,000, Roya

he Royal Le
al LePage H
in Canada, in
rvey are base

y through the
y, Brookfield
da.  Commen
al real estate

Royal LePag
Canadians si
okerages, wi
s nationwide
e foundation

dren’s shelter
s a Brookfie
e symbol TS

e information

her informa

abakman 
achance Com
-8316 

f our country
per, presiden
e to see hous
ater Vancouv
nificantly out
rease traject

ge expects th
economic fa
rtgage indust
ll-important 
 While the n
minimum do

al LePage ex

ePage House
House Price S

n 53 of the n
ed on the Ro
e use of com
d RPS, the tr
ntary on hous
e experts, ba

ge 
ince 1913, R
ith a network
. Royal LeP

n, the Royal 
rs and educa

eld Real Esta
SX:BRE. 

n visit: www

ation, please 

mmunication

y’s largest ho
nt and chief e
se value appr
ver and the G
tpaced job a
tory.” 

he price of r
actors than by
try. The Ban
spring mark

new Federal 
own paymen

xpects this ch

e Price Surv
Survey provi
nation’s larg
oyal LePage 

mpany data in
rusted source
sing and fore
sed on their 

Royal LePage
k of over 16,
age is the on
LePage She

ational progr
ate Services 

w.royallepag

contact: 

ns 

ousing mark
executive of
reciation in 2

Greater Toro
and wage gro

residential re
y housing-sp

nk of Canada
ket, extending
Minister of 

nt required fo
hange to hav

vey 
ides informa
est real estat
National Ho

n addition to 
e for residen
ecast values 
opinions an

e is the coun
,000 real est
nly Canadian
elter Foundat
rams aimed a
Inc. compan

e.ca. 

kets should m
fficer, Royal 
2016, we ex

onto Areas –
owth –  will 

eal estate in C
pecific varia
a is expected
g the prolon
Finance kick

for the portio
ve a margina

ation on the t
te markets. H
ouse Price C
data and an

ntial real esta
are provide
d market kn

ntry’s leadin
tate professio
n real estate 
tion, dedicat
at ending do
ny, a TSX-lis

moderate thr
 LePage. “W

xpect that the
where real e
settle to a m

Canada to be
ables such as
d to keep its 
nged period o
ked off his a

on of mortga
l effect on th

three most c
Housing valu

Composite, p
alytics from

ate intelligen
d by Royal L

nowledge. 

ng provider o
onals in mor
company to

ted to suppor
omestic viole
sted corpora

oughout the 
While most o
e pace of pri
estate 

more sustaina

e more heav
s tighter 
overnight ra

of exception
appointment 
age insurance
he overall 

common type
ues in the Ho

produced 
m its sister 
nce and analy
LePage 

of services to
re than 600 
 have its ow
rting women
ence. Royal 
ation trading 

year 
of the 
ce 

able, 

vily 

ate 
nally 

with 
e 

es of 
ouse 

ytics 

o real 

wn 
n’s 



 

Eddie.Taabakman@kaaiserlachancce.com 


